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SE CURITY
SFERVICE

SECURITY SERVICE FEDERAL CREDIT UNION

P.O. Box 691590

June 21,2004

Jennifer J. Johnson, Secretary

Board of Governors of the Federal Reserve System
20™ Street and Constitution Avenue, NW
Washington, D.C. 20551

Subject: Docket Number OP-1196
Dear Ms. Johnson:

We have reviewed the subject, and respectfully offer our comments for Federal
Reserve Board consideration.

We Dbelieve that the three existing disclosure requirements adequately inform
consumers about debit card point-of-sale fees. Security Service FCU member inquiries
and complaints regarding our disclosure of such fees are infrequent, indicating that
members are aware of and understand the circumstancesin which a point-of-sale fee will
be assessed. Additional disclosure requirements will not be cost justified, as the large
majority of affected consumers already recognize and understand account fee structures,
including those fees assessed for PIN-based debit card transactions.

Thank you for considering the comments of Security Service Federal Credit
Union. If you have any questions or require clarification, Chief of Staff Howard Baker or
| am available at your convenience at (210) 476-4550.

S}'ncerely,
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MAX GFOVANNINI
CHairman of the Board

« 16211 La Cantera Parkway <« San Antonio, Texas 78256-2419 -«

210-476-4000 - 1-800-527-7328



